HOME/CDBG/NSP/CalHOME Program: Income Inclusions

Type of Income

YES

NO

Type

Received from
whom?

Amount
Received
Annually

[N

The full amount, before any payroll
deductions, of wages and salaries, overtime
pay, commissions, fees tips, and bonuses,
and other compensation for personal
services.

The net income from the operation of a
business of profession. Expenditures for
business expansion or amortization of capital
indebtedness shall not be used as deductions
in determining net income. An allowance for
depreciation of assets used in a business or
profession may be deducted, based on
straight-line depreciation, as provided in
Internal Revenue Services Regulations. Any
withdrawal of cash or assets from the
operation or business will be included in
income, except to the extent the withdrawal is
reimbursement of cash or assets invested in
the operation by the family.

w

Interest, dividends, and other net income of
any kind from real or personal property.
Expenditures for amortization of capital
indebtedness shall not be used in
determining net income. An allowance for
depreciation is permitted only as authorized
in number 2 (above). Any withdrawal of cash
or assets from an investment will be included
in income, except to the extent the withdrawal
is reimbursement of cash or assets invested
by the family.

D

The full amount of periodic amounts received
from Social Security, annuities, insurance
policies, retirement funds, pensions, disability
or death benefits, and other similar types of
periodic receipts, including lump-sum amount
or prospective monthly amounts for the
delayed start of a periodic amount.

al

Payments in lieu of earnings, such as
unemployment and disability compensation,
and severance pay.

()

Welfare assistance, Welfare assistance made
under the Temporary Assistance for Needy
Families (TANF 45 CFR 260.31)) program.

\l

Periodic and determinable allowances such
as alimony and child support payments, and
regular contributions or gift received
organizations or from persons not residing in
the dwelling.

0o

All regular pay, special pay, and allowances
of a member of the Armed Forces.

Subtotal Total:




. Yes| No | Source Total Value Interest
Type of Assets: of Asset Earned
Annually
1a Cash held in savings accounts (current
balance)
1b Cash held in checking accounts (avg.
balance for last 6 mos.)
1c Cash held in safe deposit boxes
1d Other cash

2 Cash value of revocable trusts available
to the applicant.

3 Equity in rental property or other capital
investments.

4 Cash value of stocks or bonds.

54 Cash value of Treasury bills, certificates
of deposit and money market accounts.

5b Individual retirement, 401(K), and Keogh
accounts (even though early withdrawal
could result in a penalty).

6 Retirement and pension funds.

7 Cash value of life insurance policies
available before death.

8 Personal property held as an investment
such as gems, jewelry, coin collections,
antique cars, etc.

9 Lump sum or one-time receipts, such as
inheritances, capital gains, lottery
winnings, victim's restitution, insurance
settlements and other amounts not
intended as periodic payments.

10 Mortgages or deeds of trust held by
applicant.
Assets(cash, property, etc.) gifted or sold
11 below market value in last 24 months

Total Assets:

Total Income; Subtotal + Assets (A+B):

APPLICANT’S CERTIFICATION

I/we certify that all information on this form is true and correct to the best of my knowledge and | understand that any
deliberate falsifications are grounds for rejection of the application. | consent to all verification of any information
herein contained.

Yo certifico que toda la informacidn sobre la forma La inclusién de ingresos es verdadera y correcta a lo mejor de mi
conocimiento y entiendo que cualquier falsificacion deliberada es razon para el rechazo de la solicitud. Doy mi

consentimiento para todas las verificaciones de la informacion aqui contenida.

*Family/Income Details & Income Determination Worksheet will have the final and verified income

Date

Date




