
Dear Friends,

The issue of minority homeownership
has recently received national atten-
tion and become the focus of public
policy discussions at the highest
levels of government.  Thanks to the
tireless efforts of affordable housing
advocates over decades, minority
homeownership is now being recog-
nized as an essential component of
social equity and economic develop-
ment in our nation.  Of course, this is
nothing new for Self-Help Enter-
prises.  Of the 1,573 homes con-
structed through our new homes
program from 1990 � 2001, 96% are
owned by ethnic minority families.
Also, of the 571 participants in our
homebuyer program, 88% are minor-
ity families.

Since its inception in 1965, Self-Help
Enterprises (SHE) has been dedicated
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to making the American Dream of
homeownership attainable to minority
families.  We continue our commit-
ment to preserve and improve existing
homes and develop new affordable
housing opportunities for low-income
families, and especially farmworkers,
throughout the San Joaquin Valley.

Making Minority Homeownership a Reality
strategy to help people attain financial
stability.  We conducted a survey
entitled �The Mutual Self-Help
Homeownership Experience 1965-
1996.�  This study demonstrates that
homeownership through self-help
housing is a proven way to increase
the financial stability of farmworkers

Executive Director Peter Carey congratulates proud
new homeowners during SHE's 5000th home
celebration.

SHE is cited as one of the most successful
programs in the nation at providing

affordable homeownership opportunities
for first-generation Americans.

In fact, a 2001 Fannie Mae Foundation
study conducted by Georgetown Uni-
versity entitled �Reaching the Immi-
grant Market:  Creating Homeowner-
ship Opportunities for New Ameri-

and other low-income families in
rural California.

We have compiled the following
update from housing, government
and financial industry sources and
wish to share it with our many
partners, friends and generous
donors that make our work possible.
I hope you find it to be of value.  It
at once confirms the importance of
our longstanding mission and offers
hope that additional state, federal
and private resources will be
brought to bear to make home-
ownership a reality for many more
families.

People are counting on us!

Peter Carey,
Executive Director
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Our experience has
confirmed that
providing afford-
able housing is the
most effective



Secretary Martinez announced that
The Blueprint Partnership comprises
two dozen members representing
government, the real estate and
mortgage finance industry, affordable
housing groups and advocacy organi-
zations.

Blueprint Partnership members will
work together to implement strategies
to address four key focus areas
identified in The �A Home of Your
Own� report:

The White House

   1.)� Educating more people in the
home buying process;

   2.)� Increasing the supply of afford-
able homes;

   3.)� Providing more downpayment
and closing cost assistance; and,

   4.)� Offering more home financing
options for lower income Americans.
According to HUD, getting 5.5
million more black, Hispanic and

On Tuesday, October 15, 2002, President George W.
Bush convened a White House Summit on Minority
Homeownership.  The event brought together Housing
and Urban Development (HUD) Secretary Mel Martinez,
United States Department of Agriculture (USDA)
Secretary Ann Veneman and public and private sector
housing and financial experts to promote a comprehen-
sive partnership aimed at closing the nation's
"homeownership gap."  This gap shows that minority
families continue to own homes at significantly lower
rates than the rest of the nation.

According to HUD, while three-quarters of white
Americans own their own homes, less than half of all
African Americans and Hispanic Americans are
homeowners.  Even with a surge in homeownership in
the 1990s, the gap between minority and white house-
holds declined by just 1.5 percentage points.

In his State of the Union address last
January, President Bush pledged to help
more families, especially minority families,
become homeowners.  Then in June, he
followed up on this promise by issuing the
action plan �A Home of Your Own:  Ex-
panding Opportunities for All Americans�
and making the commitment to increase
minority homeownership by 5.5 million by
the year 2010.  Bush then issued a challenge
to the public and private sectors to work
together to attain this goal.

The result of this challenge has been the
creation of an impressive public/private
partnership called �The Blueprint for the
American Dream� that is designed to
remove barriers to minority homeownership
and allow millions of minority families to
reap the economic benefits of home-
ownership.

Department of Housing and Urban Development
other minority families into their own
homes would give the economy a
$256 billion boost over the next
decade.  This figure represents the
combined impact of 4.1 million new
jobs tied to new home construction,
the purchase of $19 billion worth of
furniture and appliances, $17 billion
in home improvements and $70
billion in fees for professional ser-
vices associated with home purchases.

The Bush Administration
aims to increase minority
homeownership by 5.5
million families by 2010.



Partnerships for Minority
Homeownership
In working to create homeownership
opportunities for minority families,
SHE has developed long-standing and
fruitful partnerships with USDA�s
Rural Housing Service and the
California Housing Finance Agency
as well as local cities and counties
throughout the San Joaquin Valley.
SHE also participates in several
national networks that provide
support to our local efforts even as
they carry our message to a broader
audience.

In 2001 Self-Help Enterprises became
a member organization of Neighbor-
hood Reinvestment�s NeighborWorks
network of affordable housing
developers.  SHE is also an enthusias-
tic new partner in the NeighborWorks
Campaign for Homeownership.
Neighborhood Reinvestment is a
national nonprofit group that was
created by Congress nearly 25 years
ago to provide financial support and
training for community-based revital-
ization and homeownership efforts.

SHE also enjoys
synergistic partner-
ships with Fannie
Mae�s New Americans
homeownership effort
and the National
Council of La Raza.
These organizations fund SHE to
offer homebuyer education and
provide prospective homeowners with
the knowledge and tools they need to
navigate what can be an intimidating
process.

Rural Local Initiatives Support
Corporation (Rural LISC) and Hous-
ing Assistance Council (HAC) are
two national housing organizations
that provide leadership on rural
housing and minority homeownership
efforts.  By offering training opportu-
nities and grants they allow SHE to
improve programs and buy down the
cost of lots to our participant families.
HAC�s SHOP or Self-Help
Homeownership Opportunity Pro-
gram has provided substantial funding

for SHE�s efforts here in the San
Joaquin Valley.

In some ways our most meaningful
partnerships are those with individu-
als, businesses, churches and commu-
nity groups that participate in our
efforts by contributing to the
Washburn Housing Loan Fund.  The
fund provides families with low-
interest construction loans and
ensures that they end up with a house
payment they can afford.  As this fund
has grown due to the generosity of
our friends and donors, it has become
an increasingly significant asset to our
organization and to the families who
benefit.  SHE also appreciates the
funding received from philanthropic
foundations.

USDA Rural Development staff helped SHE families build their
homes on “Make A Difference Day” in October.



Fannie Mae's 11th National Housing
Survey released in September 2002
found that homeownership is the top
investment priority for Americans.
The study also reported that minori-
ties still face many obstacles to
homeownership including job secu-
rity, understanding of the process and
discrimination.  SHE is dedicated to
overcoming these obstacles.

"Encouraged by the lowest interest
rates in at least a generation, the
highest percentage of Americans since
1994 say now is a very good time to
buy a home, and a quarter of Ameri-
cans plan to do so in the next three
years, according to this year's survey,"
said Fannie Mae Chairman and CEO
Franklin D. Raines.

"But the results also suggest that even
still more people could become
homeowners if armed
with the correct informa-
tion.  Many people,
particularly minorities,
are not aware how easy
and affordable it has
become to buy a home.
Too many obstacles such
as knowledge about the
process and saving for a
down payment continue
to slow minorities on the
path to homeownership."

Minority homeownership
is essential to social
equity and sustained
economic growth.  This
commitment by the
federal government to
extend the American
Dream of homeownership
represents a wise investment in long-
term social comity and prosperity.  It
also demonstrates that this nation can
indeed do well by doing good.

This is an exciting time for affordable
housing advocates and developers.

The case for the need for decent,
affordable housing for low-income
people has been made and now
influential leaders at the state and
federal levels are joining in and
endorsing our continuing work.  This
is gratifying but it is not a time to rest

The SHE Home Team Helps Families Build Dreams

21% of the
nation’s wealth is
held in the form
of home equity.

on our laurels and past accomplish-
ments.  We, at Self-Help Enterprises,
are pleased to support this new
initiative of the federal government
and will continue to work to increase
minority homeownership.  It�s always
been our mission.



Secretary Veneman also announced
steps that USDA is taking to help
achieve President Bushís goal.

ìHomeownership strengthens our
rural communities and contributes to
the overall quality of life for rural

families,î Veneman said.  ìAt USDA,
we are proud of our long history in
providing housing in rural America.
Over the past 50 years, USDA has
invested over $90 billion to assist
over 3 million families with a multi-
tude of housing needs.î

United States Department of Agriculture
USDA is lowering fees and working
to increase the number of minority
lenders to reduce the barriers to
minority homeownership as well as
promoting the availability of credit
counseling and homeownership
education.

In 2002, over 30 percent of the
USDAís single-family direct
homeownership loans were provided
to the nationís 17 percent rural
minority population.  Nationwide,
over 50 percent of the families
participating in USDA Rural
Development's self-help housing
program were minority families.  In
California the figure is over 90
percent.  Through partnership and
leveraging efforts with private sector
lenders and nonprofit partners like
Self-Help Enterprises of Visalia,
USDA has expanded the amount of
funding available from other sources
to help families attain homeown-
ership.

Here in California, USDA Rural
Development Director Paul Venosdel
has confirmed the commitment of his
offices to the Bush proposal. ìHous-
ing prices in California are higher
than in many other parts of the
country, putting homeownership out
of reach for many families in rural
markets,î stated Venosdel. ìTo meet
the Presidentís goal, we are putting
more resources into loan and guaran-
teed loan programs and self-help
housing opportunities that help
minority families.î
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